APPLICABLE PRICING SUPPLEMENT
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lssue of ZAR G0,000,000 Senior Unsecures Jaro i“s:}zégﬁwz BMotes due 2 éﬁuf ust 2014
Under ifs ZARSS 006,006,000 Dome %, F’(J%(;asu?% “arm Note and FQM%;;W al Paper
Frogramme

This S&é‘;\p%’{%%‘rs%?ﬁ% mLgt be read in conuniction with  the Frogramme
Men GEafED um, (1, prepared by Transnet SCC Lid in connection wilth the
Transnet %OL ;(5 Zw%ss,u@()ﬁ%ﬁﬁ%ﬁ Domeastic E‘fk:rsur* Termy Note and Commercial Paper
Programme, a5 amended and/or suppiemented from time o time  (he ‘"Programme
Memerandum’)

Any capitalised lerme nol defined in this Applicable Pricing Supplement shall have the meanings
ascribed to them in the tion of the ngramme Memoranaum headed “Termes and Caonditions of
the Noles”

This document constifules the Applicable Pricing Suppiement relaling to the issue of Notes
described herein. The Noles described herein are issued on and sublect o the Terms and
Conditions as amended and/or supplemented by the Terms and Conﬁﬁ‘fzom coniained in this
Applicable Pricing Supplement. To the aextent that there is any conilict or inconsistency between the
contents of this Applicable Pricing Supplement and the Programme f\ﬁemoranduw the provisions of
this Applicable Fricing Suppiemsant shall prevail

PARTIES

1. issuer Transnet SOC Lid

2. Dealers Transnet 5OC Lid

3 Managers BIA,

4. Paying Agent The Standard Bank of South Alfrica
Limited, acling through its Corporate
and Investment Banking division

Specified Address 2 Simmonds Street
Johanneshurg
2001
South Alrica
5. Calculation Agent Transnet SOC Lid
Specified Address Room 4305, 43° Floor

Carlton Centre

150 Commissioner Street
Johannesburg

2001

South Africs



PROVIEIONS RELATING 7O THE ROYTES

Siatus of Notles
a. Form of Notes

9. Searies Number
10, Tranchea Number

11, Aggregate Nominal Armount:
12, interest
12 interest Payment Basis

14 Auvtomatic/Optional Conversion from one
interest/Redemplion/Pavment Basis io
another

15 Form of Noles

16 issue Dale

17, MNominal Amount per Note

18 Bpeacified Denomination

19 Specified Currency

20 Issue Price

21 Interest Commencement Date

22, Maturty Date

23, Applicable Business Day Convention
24, Final Redemption Amount

25, Last Day to Register

26.  Bocks Closed Periodis)

27, Default Rale
FIXED RATE NOTES
FLOATING RATE NOTES

Transnet SOC Lid

Foom 4305, 437 Floor
N

Carton Cenire

150 Commissioner Street
Johanneshurg

2001

South Alrica

Senior

Unsecurad

Listed Registered Notes
117

%
{

ZARTC0 000,000
Interest-bearing
Zerg Goupon
N/A

Registered Notes: The Notes in this
Tranche are issued in unceriificated
form and held by the C&D.

20 February 2014
ZAF1,000,000

ZAR1T,000,000

ZAR

96.61917 Percent

20 February 2014

21 August 2014

Following Business Day

100% of Nominal issue Amount

By 17000 on 15 August 2014 which
shall mean that the Register will be
closed from last Day to Regisier io
the Maturity Date

The Register will be closed from 16
August 2014 (Date inclusive} fo
Maturity Date

NIA

N/A

NI
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ZERO COUFOR NOTES

A8 (&) Implied Yield
45} Referencs Price
{c) Any other formula or basis fo

determining amounlis) payvable
PARTLY PAID NOTES
INSTALMENT NOTES
MIXED RATE NOTES
INDEX-LINKED NOTES
DUAL CURRENCY NOTES
EXCHANGEABLE NOTES
OTHER ROTES

PROVISIONS REGARDING
REDEMPTION/MATURITY

28 Redempiion at the Option of the [ssuer

30 Redemption at the Option of the Seniar
Noteholders

31 Early Redemplion Ameouni(s) pavable on
redemption for {axation reasons or on
Event of Defaull (i required).

32, Redemphon in the event of & Change of
Control

33, Redemplion in the event of a Change of
Principal Business

GENERAL

34, Financial Exchange

35, Additional selling restrictions
36 ISIN No.

37.  Stock Code

38 Method of distribution

39 Credit Raling
Frogramme

assigned o the

40, Applicable Raling Agency

6.375 Fercent
625 Parcant & Monihs dibar

N/A

NA
MIA
NI
NEA,
MNAA
RIA
MNIA

Yes

Yes

Yes

JSE {interest Rate Market)
NTA

ZAGO00112855

TSR158

Auction

For purposes of this issue of Noles,
the Programme has been rated by
Moody's Investors Service {(Pty)
Limited.  The national scale rating
assigned o the Programme as al 16
August 2011, and due for review
from time to iime, 18 Aal.za senior
unsecured long term rating, F-71.za
short  term  reting, and Af.za
subordinated tong term rating.

Moody's Investors Service Scouth
Alrica (Pty) Ltd.



43

46

47,

48.

The “uiimale bon

SURE REQUIREMENTS N TERMS OF PARAGRAPH 3(8) OF THE

AMERCIAL PAPER REGULATIONS

e {as defineg in the Tommercial Faper Regulationsy 18 the

The s NG can in ail crcumsiances e reasonably expecied (0
mest 118 ¢

Faragraph 305!

The auditor of the lssuer s SaweNisalubaGobodo.

Faraoraoh 3(5a

L gt the date of this issue;

(i) the lssuer has ssued ZAR 87 440 778,125.00 {"O"ﬁmemri Fapar (including this
issue) (as defined in the Commercial Paper Regulations) which amount i made

up of the aggregale ssuances under the respective Eqsue“ Programmes lhisted
Delow

{a) ZAR 39888 000,000.00 misued under ims Frogramme (including Notes
issued under the Previous Programme Memorandum);

by ZAR 3,500,000,000.00 ssued under the EMTN Frogramme;

(cy USD 1.750,000,000.00 (ZARTG 252.778,125.00 {(equivalent} issued under
the GMTN Programme,

(cy ZAR 5 000 000 000.00 ssued under the GMTN Programme, and

iy to the best of the lssuer's knowledge and belief, the lssuer estimates to issue
(exciuding this issue) ZART 080,000,000.00 Commercial Paper during the
201372044 financial vear, ending on 31 March 2014,

Paragraph 3(5){s)

All information that may reasonably be necessary to enable the investor to asceriain
the nature of the financial and commercial risk of its invesiment in the Notes is
contained in the Programme Memoerandum and the Applicable Pricing Supplement.

Faragraph 35}

There has been no material adverse change in the issuer’s financial position since the
date of its last audited financial statements.

Faraacraph 35¥q

The Notes issued will be listed.

Paragraph 381

The funds to he raised through the issue of the Notes are o be used by the issuer for

its general corporate purposes.
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have contirmed that
of Neoies under the
;. does not comply mall
e Commercial Faper Reguiations,

Rezponsibility

$

i v for the aoouracy < ;;f the information containad in this Applicable
ricing Supplement. To the best of the knowledge and beliel of the Issuer (who has taken all
reasonable care o ensure hhal vig [he case) the nfor nation comtained in this Applicable F* wiglel
Supplement g in accordance with the facis and does nol omit anything which would mal ny
statement false or misleading and all reasonable enguines to ascerlam such Tacis have been made
This Applicable Pricing Supplement confams all information required by law and the debt gzstsngw
raquirements of the JSE.

The Issuer accaple Tul responsibilily

-
Jud
€

Applicalion s hereby made to list this 1ssue of Notes on 20 February 2014,

SIGNED at JOHANNESBURG on this 17" day of February 2014,

For and on behalf of TRANSKNET 8QC LTD
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o -
Name - A SINGH Name : B MGLEFE
Capacity . DHRECTOR Capacity . DIRECTOR

whie warranis his/her authority heretec wito warranis his/hier authorty hereto



